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Teanp No:

CAMELOT INVESTMENT TRUST CO. LTD.

A ™ a
UNITED STATES OF AMERICA

» ' (name), Citizen of THE United States of America, xnd rosident in
i : oo w.. (horcinafter called “the Bencliciary”) of the one punt and: Camelot Investment Trust Company Ltd a
Campany sncorporated in Nevis, West Indies, wath address tn Bulbou Plaza Suits 301, Balboa Ave. Punams City, Rep of
Panama (herematter culled “the Company™), and its atYiliates of the other part.

TIUS AGREEMENT is made between:

WILEREAS the Rencficiary iy request the Company 1o instruet Third World Securities, 8.A. to purchase certain stacks, bomds, ophons, Sires, comenoditics,
fumds, shares and Securilies which the Company has agresd to do o behalf of the Boneficiary.

AND WIEREAS the Densticiary has cunved the New Investment Client Application Form affixed hereto 10 ba cumpleted.

AND WHERFEAS the Rensficiary may requost the Company 10 arar into veniure capilal, private placyment and other fioancis) enterprises.

NOW THEREFORE IT 18 HEREBY AGREED AND DRCI.ARED as folluws:

The Company agrees to tansfer, pny and deal with the said
stocks, bonds, options, fuliires, commodities, funds, shares,
Secucities, including dealing with the aseme  theough
correspoadent accounts as designated by Third World Securities,
S.A and xaid fipanwial eieprises and the wvestment from tione
10 ime represcaung the saanc and any additions thereto which
the Banaficimy may fom time 10 lims requent the Company on
bebhalf of he Beneflciary to instruct Third Werld Securitios, 5.A.
0 purchaye or to enter inlo and which the Company shalt agree,
where applicable, to purchase with all divideruls, interssl and
ucoms tersof as the Reneficiary or his sucoessogs in utle shalt
direct. ‘The Company shall provide thy Benaficiary with capies
ul sl relevant confinmations, upon request.

Any direations ven by the Boneticiary to the Corapany shall be
fiven i writing o by Internet, E-Mail, any other eloctronic
means of communication, cable, radioxelegram, lvgram,
whefux or \elephone, add the Company shall not be responsible
fir the cunseyuences of ating 0n such Intemot, E-Mall, other
detronic means of communication, cable, radio-tslegram,
telegram, iclefax oc Lelephons call purporting o cuavey such
dJirevtions nor Jor any delay in the madl or noe-delivery ar
mistake in transmission of wuch lntermet, E-Mail, sny othe
clectronic means of communication, cable, cadio<elegram,
wlcgam, wlefax o Wlephone call,

All proceeds of stocks, tunds, shares or Securities sold shall e
placed to the credit of the Rerwficiary or bis sucuessorns or
ussigns. as the Deneflciary shall direct

If any vall be made or if any preforsabial right or aption to
mbscriba for shaget or Securities involving the paymenxt of
monay be oflered 0 respoct of the said stooka, funds, shesos or
Securities, the Dencliciary shall pay or provide the Company
with any monies cequized to mest such call or payment and the
Company shall nat he undes any liahility to take action in respect
of such call, right or opiion unlews the Beoeficiary wbull bave
previously paid o provided such monsy required ss aforesaid.
[ say wech cuse, however, ifthe Compaay considers & would he
in the Hencficiary's inierest o0 10 do. the Company may in its
discrelion borrow money which is required or sell anmy
investment on which a call is made o any rigit W subscribe but
shall he under no liahility for so doing or amitting %0 to do.

0.

If at any time the Beneficiary shall fad 10 give
insiructions or sueh instructions shall fail 1o reach the
Company or il in ths opinion of the Company twre i
insufficicat time to obtain the Baneficiary’s instructions,
then the Company may in ite discretion sell any of thy
said stooks, funds, shares or Securities, or overdenw the
HBeneficiary's wecoumt uwsing the Company’'s Margin
Facilities or Wake any sction in respact theroof, which
considars to be in the Beneficiary’s iterent.

Ths Company may act by its proper officer or officers
who may cmploy and pay at the expense of the
Rexeficiary, an Attorney, Brokar, an affilisied Droker,
Curtodian, an affilisted Cutodian or any other agemt of
ite choice 10 tramsact all or Aoy business required 1o be
doe including the receipt and payment of moncy.

This FIDUCIARY AGRERMENT may be terminated by
eiher pasty by such party giving thuty (30) days notice
in writing posted to the addreas for tve purposes of
fecaiving corrusposdence provided by the recipiem.

‘The Comypmny may (withow! being kable 16 accoust for
any profit thesehy made) retsio on currend aocount of
doposit aconumt ur advance st iatercst all womiex
neoessary or comvvmisnl 10 be retained or advanced in
connection with this Agreement PROVIDED ALWAYS
that such retention shall be construed as roasomadla &
Law.

The Beneficiery for himself, bis successors or assigns
heraby indemwmifies the Company aguinet any liahility o
huus which may be incurred or suffered by the Comdpany
hy resson of the Company enlering imo this Agroomont,
exoepting any linbility or loss which may be inourved as
 result of the gross megligence or willsl misvondusl of
the Company.

The Company shall ast in accordance with its standard
terma and conditions ia forve from time 10 Lime and shall
be antitled 1o remunaration for ita services in socordance
with its scale of fees for corporsie services in forvs from
time to tiene.
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[N WITNESS WHERLEOF the partics hereto have wet their hands this

Bencliciary

The Campaty is heveby instruciad 10 socept the directions of an
authonzed agent of the Buneficiary in all mattors pertaining 10
the conduit of this Agresment.

All stocks, bonds, opli Hutures, dities, Securities ard
wolerprise capital shall be keld by the Company as continuing
securty for any and all present or fulure llabilities of the
DBeneficiry to the Company of whatsosver paiure, and in
satisfaction of any such hability the Company may at auy tims
or limes and st the Company's option and wilhout notice
(qrovided the Beneliciary has nut oo demend depasited with the
Company and mads subject to the torms of this Fiduciary

Apreemnent cash (o cover the defiviency or further Securities ol

sutbioient value in the Company's opinion W cover such decling
of depruciation) dispose of the whuls of said propesty or any pan
thereof, In any manner whatsacver for sy ovamideration
uptisfacrory to the Cumpaay, e Henoficiary hersby exprenaly
waiving all s every formality prescribed by law in rolation v

&S

such dispostion, and agreeing Lo provide any signatures
ur documwmis required by the Company to complets any
such disposition of such property.

[f this indenmity is sxocuted by two or more porsons as
Mdﬂlu.lhnovuy covenanl on thew pant herein
cuntained shall be road smd construed xy made by them

The forum for enSorcing the termw and conditions ol this
FIDUCIARY AGREEMENT shall be at the cumplete
discretion of the Company Al.WAYS PROVIDED wat
my oonflicts can be, at the complete dimvetion of the
Company, demded by arburation by the Istemational
Chamber of Commeroe 1n Paris, Ropublac of France, in
accordance with lex morituria sans Republic of Panama
and the Unitad Siates of America sad the commy uf

13,
Jointly and sevenaily.
4.
rosidency, yuch arbitration (o be held in camera.
day of of the yeay

Caneloy Tovesiment Trust Conpuny Lid.
s its Authorized Signatornes

Witncss

NEW INVESTMENT CLIENT APPLICATION FORM

Heweticiary Name sl Acoount Number ____

Full llome Addreds o — . .
‘lelephwne Number oo Tachinile Number __Email: ___

CLIENT (BENKFICTARY) INFORMATION .

Date vl Birth et PassporviDY e

Name & Addresa of Employer _ | :

Yens with Cmployer .. Anrual Remuaeration Marital Stass Number of Dependasts .
UBank Name, Addreas & Telephone Number .

Acvuntant Name, Addsens & Telephone Number _

Personal Recommuendation ¢ Name, Address & Telephone Nisuher - A
SPOMISE INFORMATION

Nae: _ Date of Rirth Paswport/1D ¥ .

Name & Addvess of Employer . Ll
Yoars with Rmployer __ Annual Remuaeration |

<><» Please attach a

CLIENT (BENREFICIARY) PROFILE

‘valid PASSPORT copy of all applicants 10 this application fosm.

I| L;sllm»t-l.:i Net Worth: § 2O
FLEASE CIRCLE ALL RELEVANT DF,S‘-C‘HlPT}O_NS
Invesument Ohm\ivm
Risk Tolerwnee: "7

| Investment Experience.

Liptions.
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